COMPREHENSIVE PROBLEM 2

1.,2,6.,,and 9.

Cash 110
' Post Balance
Date Item Ref, Dr. Cr. Dr. Cr.
2008
Mar. 1 Balance.......c.ccceeerens e 21,200 i
1 memo———— A p{ | I 2,400  .veeeeeh e
R W s 1, |
7 TP e 20 B0 © s 0 ssusean  Geras
i 1 A 20 RPN - uciaw | wdvessiwg wesemime
BE.  exssinarensiiiansnasansasnassanes 20 ............ 21,168 s e
g T 2 | niiaes 2800 ' sineeis i
W ot s 20 G860 s - ey s
19 e ————— 20 ... ILBUD i s
M sssnneaanassres 2 e BBD0 - e eamissemeaes
5 41 A, 21 i L1000 . e seaeeiss
= i L SO 21 LB i’ msnsies . ssssssas
7 e 5 SRR S LD o niinn, (. asesKmasumns
7L R .45 12400 e  sowase
29 .. S SO0 . e, weeespeees
| Rt O R 21 b4 & o S S
X, 3 T el | s 17,721 28248 e
Accounts Receivable 112
2008
Mar. 1 Balance..........ccueue... ¥ mreessssess:  amsssasssser 51,300 ............
R 20 B0 - e o waaiaiin! Gniaes
T et ~. | P R—— 8800 " Lsien s
14 e ——— p{ | 1,500 s e
g 7., | SR et 7,000 i e
. L P 21 22300 s woeeses . s
s SRR R 21 LMD niBa T ek ks
21  asssaRmnGERGE 21 waaase 17,600  cciiees e
x| 1 O 21 1879 oo aosee: | s
30 e —— 21 e 23,400 % 5 | —
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Comp. Prob.2 Continued

Accumulated Depreciation—Store Equipment 124
Post. Balance
Date Item Ref. Dr. Cr. Dr Cr.

2008

Mar. 1 Balance................... VW i . MR 18,900
31 Adjusting................ . R - L1171 A — 28,400

Accounts Payable 210

2008

Mar. 1 Balance................... VTR i . o | Sasniasi 32,200

K O 7. | S T = 5 |+ IR PSS

18 el 20 21,600 - ..rneir . neesesssees  ceesessessns
i 1 20 D000 'S s - saanaen . i
&1 [OOSR, o5 3 B - .y {— 19900 . s, s
7 L 21 2,000 . Lcceeenese o - sewsssesseans: eedesessnns
L O AR 21 17900 ' 5 vovnns. . i 23,200

Salaries Payable 211

2008

Mar. 31 Adjusting................ .5 S S— 2000 . o 2,000

Evan Raskind, Capital 310

2007

Apr. 1 Balance................... ¥ oo sl . SessEReses 185,100

2008

Mar. 31 Closing ........ccevuveene 23 e 238962  senaone o
31 CloSifg .o 23 45,000 .eeeeer e 372,062

Evan Raskind, Drawing 311

2008

Mar. 1 Balance...........eeeeeunn W e — bt 45.000 e
31 Closing .....ccccueu.eee. 7. S 45,000 - —



Comp. Prob.2 Continued
Accumulated Depreciation—Store Equipment 124
Post. Balance
Date Iltem Ref. Dr. Cr. Dr. Cr.

2008

Mar. 1 Balance...........oeuu... W s - ety sl 18,900
31 Adjusting................ r RS 9,500  ...ooeeeneens 28,400

Accounts Payable 210

2008

Mar. 1 Balance..........coeueuees it L SE SRRSO 32,200

T 2008 i, 21,600  .rreeees e

i 2 T e 20 21000 7S i, s - e
19 e 20 DD LS cenvomenins < — onmismrns © e
21 R s, 5 [ 19,900 s e
7. L R 21 2000 oamn. . o e Dl
. { (TR PR 21 TEO0: - ccicias . = cumssiianies 23,200

Salaries Payable 211

2008

Mar. 31 Adjusting................ 7 R A 2000 . o 2,000

Evan Raskind, Capital 310

2007

Apr. 1 Balance................... V' mmermmes mmmmesmxsan mmmwssemsases 185,100

2008

Mar. 31 Closing ........cccueeeee 2 i 231,962  ..ves e
31 Closing...........cceeeeee 23 43000 i ¢ e 372,062

Evan Raskind, Drawing 211

2008

Mar. 1 Balance................... S s SO Y 25000 “ueesua
31 Closing . 23 s 45,000 — —



Comp. Prob.2 Continued

Income Summary 312
Post. Balance
Date Item Ref. Dr. Cr. Dr. Cr.

2008

Mar. 31 Closing ......c.cceceeneee 23 .. . omendiin 1A50A80 - .. . chalinil enail
31 CloBING iiisssssevivs 23 OAIBABE U0 iiiiiine o osissseeie  dessanssans
5 B o 1. 71 )7 [—— 23 231,962 ........... e —_

Sales 410

2008

Mar. 1 Balance........ccccerennns ¥ Giilsasanme S vasmsmmsms . - Tasliasbits 1,073,700

O . SN 20 e BE00 . .. cmiidiod ©  sassasansesh

L O ' | COORC I 21200  wocioian  ssssda
]| 21 s 22300  orgenas, . swoyms
0 e 74 g B 18,750  ..cviirrnne. 1,150,450
31 Closing ....ccocrrrneeneas 23 1,150,450 ............ — _

Sales Returns and Allowances 411

2008

Mar. 1 Balance.......ccceerennnn U 30,900 ...ceeeees
L 1 SN 20 AB00  omiinn . G o G
7 e B 21 1.200 s 33600 i
31 Closing .....ccccccaeusanss - . . 33,600 —_ —

Sales Discounts 412

2008

Mar. 1 Balance................... V' conan s g it 214 | ——
| - L R AL 20 = e e e T e
{1 21 223 e 200183 - wona
31 ClosIng .....ciciiveinn 23 St 20,163 — —
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Comp. Prob.2 Continued

Cost of Merchandise Sold 510
Post. Balance
Date Item Ref. Dr. Cr. Dr. Cr.
2008
Mar. 1 Balance................... s BS i 541,000 ............
B oo 20 BRO0 £5 cacne - Loseiiiate” s

10 ssmnesaanin 20 B0 ©C opeannnans: - . o essesboinil s
L 20 e 0 | smams e
b | RSB AP - T 21 1200 i 7 eamsnane e
BB ianiniitsisasaeniannitie 7 TR EEm ey
W s 21 1280 584,850 ............
31 Adjusting................ 22 12,000 v i 308,850 .
31 Closing .....ccccrvrrennne 23 . s 596,850 — —

Sales Salaries Expense 520

2008

Mar. 1 Balance................... W eav | seameee LD i
BB ik it nssnassannssnnisenn 21 7,600 ... 119,200 .  ....ccconisi
31 Adjusting................ 22 1200 - i 120,400 ...........
31 ClosIng ......ccccuiseies 23 - e 120,400 - —

Advertising Expense 521

2008

Mar. 1 Balance................... Ve v R 27,000 ...
: [ OO s o0 20 2800 e 29,000 - s
31 Closing .....ccccevverunnee o ST 29,600 — —

Depreciation Expense 522

2008

Mar. 31 Adjusting................ 22 B.500 5 i 800 e
31 Closing .....ccccccvrenneee 23 e 9,500 — —

Store Supplies Expense 523

2008

Mar. 31 Adjusting................ 22 3,100 ............ < e [1] ) CHN—
3 ClosIng wasnmaums 23  eesesisns 3,100 - —
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Comp. Prob.2 Continued
Miscellaneous Selling Expense 529
Post Balance
Date Item Ref. Dr. Cr. Dr. Cr.

2008

Mar. 1 Balance........ccceeeeenns . AETRE ot TR 37 4200 i
31 Closing .....cccorrririnnas 23 ki 4,200 e o

Office Salaries Expense 530

2008

Mar. 1 Balance.........ccceereeee PRI ot e S OO0 s
2B aiiesssaseaisent 21 4.800 - it 63,5900 ..
31 Adjusting........ccccuu. 22 11 [ 66,300 ............
31 Closing ...ccceceuenrrren - . S, 66,300 — —

Rent Expense 531

2008

Mar. 1 Balance.........cccccuuu. W~ e | o s 27,900 ............

B i 20 2,400 .......e... 0.0 -

31 CloBINg wiwicwineiniis 23 e 30,300 — —

Insurance Expense 532

2008

Mar. 31 Adjusting................ 22 LOID . i 1815 ° s
31  Closing ....cvemeisnnsinis 2, QR S 1,875 _ —_

Miscellaneous Administrative Expense 539

2008

Mar. 1 Balance........ccivueuun. W e . sl 2800 e
.y B o= T | [ RER—— 2, 2,600 — —
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Comp. Prob.2 Continued

1. and 2. JOURNAL PAGE 20
Post.
Date Description Ref. Debit Credit
2008
Mar. 1 Rent EXpense......ircccmvceeenseeennnns 531 2,400
AR R AR 110 2,400
3 Merchandise Inventory.......c..ccccveenrrennnns 118 21,600
Accounts Payable—Huisman Co. ... 210 21,600
4 Merchandise Inventory............cccueeueeneen. 115 500
T 110 500
6 Accounts Receivable—Hillcrest Co. 112 8,500
BAIOE R 410 8,500
6 Cost of Merchandise Sold...................... 510 5,000
Merchandise Inventory........cccccceeuneun. 115 5,000
T LB it asssmnsistins RS ms 110 8,900
Accounts Receivable—Foley Co. .... 112 8,900
o L L S LT LY. 110 27,200
B BIOE s i s e A 410 27,200
10 Cost of Merchandise Sold.............ccovuee. 510 16,000
Merchandise Inventory...................... 115 16,000
13 Accounts Payable—Huisman Co. ......... 210 21,600
AN TR 110 21,168
Merchandise Inventory...........ccccuuu.... 115 432
14 Sales Returns and Allowances.............. 411 1,500
Accounts Receivable—Hillcrest Co. 112 1,500
14 Merchandise Inventory........cccccceeverenrnnn. 115 900
Cost of Merchandise Sold................. 510 900
15 Advertising EXpense.........ccccveevrrreennnnns 521 2,600
B - et 110 2,600
LT 0 T T 110 6,860
Sales Discounts ..........cccvereecmmeerrcennersnnnes 412 140
Accounts Receivable—Hillcrest Co. 112 7,000
19 Merchandise Inventory.........ccccverurercnnnnn. 115 11,800
5 R — 110 11,800
19 Accounts Payable—Bakke Co. ............. 210 9,000
- 110 9,000
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